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RESOLUTION 19-R-19 regarding Economic Impact Plan for East 
College Street Historic Development Area.  
 

WHEREAS, The Industrial Development Board of Rutherford County (the 

“Board”), is a public, nonprofit corporation organized and existing under, and by 

virtue of, the provisions of Chapter 53, Title 7, Tennessee Code Annotated, as 

amended (the “Act”); and 

WHEREAS, the purpose of said Act, as stated therein, being to authorize the 

incorporation in the several municipalities in the State of Tennessee of public 

corporations to finance, acquire, construct, own, lease, equip and/or dispose of 

properties to the end that such corporations may be able to, among other things, 

maintain and increase employment opportunities by promoting industry, trade, 

commerce, tourism, and recreation by inducing manufacturing, industrial, 

governmental, educational, financial service, commercial, and recreational 

enterprises to locate or to remain in the State of Tennessee; and 

WHEREAS, the Board desires to induce One East College, LLC (the 

“Company”), to undertake a development (the “Development”), which will include 

commercial office, retail, restaurant, residential and hotel uses, together with a 

privately-owned, on-site parking garage facility that will serve both the users of the 

Development and the public (the “Garage Project”), which Garage Project is 

anticipated to be composed of a 3 ½ - story garage with approximately 505 parking 

spaces; and  

WHEREAS, the Garage Project is an eligible project within the meaning of 

T.C.A. § 7-53-101(15)(A); and 

WHEREAS, the Board is authorized by the Act to, among other things, 

prepare and submit to the City and to the Board of Commissioners of Rutherford 

County, Tennessee (the “County”), for their approval, an economic impact plan 

pursuant to Section 312 of the Act; and 

WHEREAS, on August 28, 2019, the Board held a public hearing relating to 

the proposed “The Industrial Development Board of Rutherford County – East 

College Street Historic Development Area” (the “Plan”), attached hereto as Exhibit A 

and incorporated herein by reference, and approved the Plan pursuant to which the 

Board would receive certain property taxes allocated to the Board pursuant to Section 

312(h) of the Act and the Plan (the “Available Increment”) and use the same for an 

incentive (the “Incentive”) to the Company, by using the Available Increment either 

to (i) pay (or reimburse the Company for paying) a portion of the Eligible Costs (such 

term, and all other terms the initial letter of which are capitalized and is not 

otherwise defined herein shall have the meaning ascribed thereto in the Plan) of the 

Garage Project, or to (ii) provide financial assistance to fund a portion of the Eligible 

Costs of the Garage Project by borrowing money under a nonrecourse note, and 
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